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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

As previously announced, on May 1, 2014, the Board of Directors (the “Board”) of Hess Corporation (the “Company”) elected Terrence J. Checki to
serve as a director of the Company, effective immediately.  Mr. Checki replaces John Krenicki Jr., who resigned from the Board effective May 1, 2014 due to
other professional commitments as a Partner of Clayton, Dubilier & Rice, LLC.  Mr. Checki will stand for election at the Company’s 2014 annual meeting of
stockholders, to be held on May 7, 2014, for a one-year term.

Mr. Checki previously served as the executive vice president and head of the Emerging Markets and International Affairs Group and as a member of
the Management Committee of the Federal Reserve Bank of New York, prior to his retirement in March 2014. Mr. Checki began his career at the Federal
Reserve Bank of New York in 1967 and was first named an executive vice president in 1995. During his tenure, he held positions in corporate, financial
supervision and international affairs areas as well as in the Office of the President.

The Board has determined that Mr. Checki is “independent” in accordance with the rules and standards of the New York Stock Exchange. Mr.
Checki does not have a material interest in any transaction that is required to be disclosed under Item 404(a) of Regulation S-K. There is no arrangement or
understanding between Mr. Checki and any other person pursuant to which he was selected as a director.

Mr. Checki’s compensation for service as a director will be consistent with the compensation paid to other non-employee directors of the Company
as described in the Company’s 2014 proxy statement, filed with the Securities and Exchange Commission on March 27, 2014.
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